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r

4.1) 4.2) 4.3) 4.4
Dependent Variable GreenField FDI Cross-borderM&A  Cross-borderM&A Domestic M&A
Total Asset 0.112 * 0.847 * 0.799 * 0.462
(1.720) (1.920) (1.670) (0.330)
R&D Intensity -1.025 -0.980 -0.787 2.40E-07
(-0.010) (-0.310) (-0.340) (0.140)
ROA 0.144 *** 0.989 *** 0.818 *** 0.195 *
(2.550) (2.770) (3.110) (1.660)
Growth Opportunity 1.12E-03 *** 0.870 *** 0.858 *** 7.67E-04
(3.980) (4.840) (3.920) (0.230)
Debt to Equity Ratio -1.174 -1.978 -1.471 6.37E-04
(-0.740) (-1.010) (-0.990) (-0.040)
Past Investment -0.805 4.10E-04 4.83E-05 2.98E-04
(-0.065) (1.250) (0.630) (0.200)
IPR Score 0.372 ** 1.068 *** 1.100 *** 2.86E-04
(2.070) (5.780) (6.120) (0.870)
Shareholder Score -0.724 1.117 *** 1.414 *** 5.88E-06
(-0.001) (3.410) (2.910) (0.550)
per capita GDP -0.394 * -2.89E-01 -0.034 -5.88E-06 *
(-1.930) (-1.410) (-1.290) (-1.630)
GDP Growth -0.005 0.023 -0.014 -8.63E-08
(-0.020) (0.310) (-1.030) (-0.050)
REER -0.012 0.128
(-0.180) (0.710)
Intl Trade -0.005 -0.011
(-0.190) (-1.140)
Target ASSET -0.121 -0.399
(-1.310) (-1.410)
Target ROA 1.809 (0.162)
(1.400) (0.850)
Target List Dum -0.141 ** (0.011)
(-1.990) (0.840)
Const -5.859 ** -10.529 H** -1.33E-04 *** -4.84E-04 ***
(-2.580) (-5.570) (-0.190) (-0.380)
Number of Obserbations 1,612 2,560 2,151 1,757
Number of Firms 210 251 240 134
ROA 0.000 *** 0.070 *
Growth Opportunity 0.112 0.071 *
IPR Score 0.000 *** 0.867

LRk HFENEN 1%, 5%, 10% COHEKEZE®RTS
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