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Microsoft
Samsung Electronics
Nokia

Intel

Panasonic
Stemens

Sony

Cisco Systems
IBM

Hitachi

Oracle

Ericsson

Canon

Google
Alcatel-Lucent
NEC
Hewlett-Packard
LG

Fujitsu
Motorola

HUT
SAP
. EMC
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Huawei Technologies
SAP

EMC
Philips Electronics

26.STM
27. FUF
28. SHA
29. AMZ
30. APP
31.BRO
32. TEI
33.MIT
34 AMD
35.RIC
36.RIM
37. HON

STMicroelectronics
FUJIFILM

Sharp

Amazon.com

Apple

Broadcom

Texas Instruments
Mitsubishi Electric
Advanced Micro Devices
Ricoh

Research In Motion
Hon Hai Precision Ind.
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40.ELA
41 APM
42. ABB
43 EBY

44. TSM
45.8CH
46. JUN

47. MVT
48. SUM
49.SGT

50.SYM

Yahoo!

Electronic Arts
Applied Materials
ABB

eBay

Taiwan Semiconductor
Schneider

Juniper Networks
Marvell Technology
Sumitomo Electric
Seagate Technology
Symantec

51. SEP
52.NVD
53. KON
54. DAN
55. MED
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57.SAN
38. NIK
59.HSC
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63. TDK
64. DEL
65. XER
66. NEP
67. TOK
68. INF
69.CA
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71.MIC
72.KYO
73.AGT
74. WED
75.COR

Seiko Epson
NVIDIA

Konica Minolta
Danaher

MediaTek

Freescale Semiconductor
Sanyo Electric

Nikon

Hynix Semiconductor
ASML

Adobe Systems

LSI

TDK

Dell

Xerox

NetApp

Tokyo Electron
Infmeon Technologies
CA

Intuit

Micron Technology
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Western Digital
Commg
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94,
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99.
100.

TYE Tyco Electronics

NXP NXP Semiconductors
NIN Nmntendo

MUM Murata Manufacturing
AUT Autodesk

AND Analog Devices

MIP Maxim Int Products®
EME Emerson Electric
OMR Omron

ROH Rohm

SYN Synopsys

HIC HIC

PIO Pioneer

AMA Amadeus

UBI UBIsoft Entertamment
DAS Dassault Systemes
BRI Brother Industries
ELM Elpida Memory

SAD SanDisk

AVA Avaya

XIL Xilinx

SGD SunGard Data Systems
CDS Cadence Design Systems
LEX Lexmark

CIT

Citrix Systsms
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where J: dependency on the Internet, N: carrying capacity?, &, 4, and bi,bj :
diffusion velocity of | and J, and initial stage of diffusion of I and J, respectively.

Equation (1) can be developed as follows:
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i 0.0074
0,008 freebies, easy copy,

standardization \
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Prices of ICT —> O
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0.0020+ ncrease by ICT advancement

with new functionality development
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M 10. 74T RIZBITD ICT OER, A1 F— Ry MEEBE KD ICT i ~DEEOH#HE
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P, : prices of ICT, N: carrying capacity (N = 0.017), J: Internet dependency, I: ICT advancement
D indicates dummy var iablesD, :1994 —1999 =1, other years =0; D, : 2000 — 2008 =1, D, : 2009 — 2011 =1; D :1999, 2001 =1

Figures in parenthesis indicate t-statistics (significant at the *1%, **5%, ***10% level, respectively).

1 Since the Internet has been playing a leading role in the whole ICT and providing significant impacts
diffusion trajectory of ICT, carrying capacity of logistic growth in | and reverse logistic growth
diffusion tempo (ail and ajJ ) were treated as behaved in the similar way.
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R EEE R B & i 5 = LI Lo T oW a/ MDYy Vo gl & 08T L7,
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In MC=a+bIn§+bZ%+cln%+dInS+eIn PMI + D
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&, S5t k&, PMI R Y SR D) RO HEEZR T4 3-24%
%4 10 RELZEORHMEREET KB

In MC= a+ b InR/S + b2 Ts/Ti + ¢ mOI/R+ d InS + ¢ InPMI +f D

Firm a b b; c d e S  aR z=bib D
(1991,2011,2000,
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@01)=1
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Figures in the second line of the respective column indicate t-statistics.
*1.*2.*; and *; indicate significant at the 1%. 5%. 10% and 20% level. respectively. *sindicate more
than 20% level only for constant term.
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